Press release on issuance of Circular No. 48/2025/TT-NHNN

Hanoi, December 16, 2025 – The Governor of the State Bank of Vietnam (SBV) has issued Circular No. 48/2025/TT-NHNN amending and supplementing a number of Articles in certain Circulars of the SBV Governor regulating the banking management and supervision, with relation to the reduction and simplification of several administrative procedures, and the changes in the organizational structure.
The new Circular is composed of 4 Chapters, specifically as follows: 

- Chapter I. Amending and supplementing a number of Articles of Circular No. 38/2014/TT-NHNN regulating the dossiers, sequences, and procedures for the approval of foreign investors’ purchase of Vietnamese credit institutions’ shares.

- Chapter II. Amending and supplementing a number of Articles of Circular No. 63/2024/TT-NHNN regulating the dossiers and procedures for the revocation of the License and the liquidation of assets of a credit institution or a foreign bank branch; the dossiers and procedures for the revocation of the License of a representative office of a foreign credit institution, or other foreign institutions with banking operations in Vietnam.

- Chapter III. Amending and supplementing Paragraph 3 of Article 9 of Circular No. 20/2025/TT-NHNN providing guidance on the dossiers and procedures for the approval of the proposed list of key personnel of a commercial bank, a foreign bank branch, or a non-bank credit institution.

- Chapter IV. Enforcement

Circular No. 48/2025/TT-NHNN takes effect from January 30, 2026.

